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Presentation Notes
This program is being “web cast” live on the Internet and will remain available at the Economic Development Board’s website.  
 
Our recognition and our thanks go to Community Media Center, Vista Broadband and the County Information Systems Department for their technical expertise in producing this web cast.



Today’s Agenda
• Community Indicators

• Economic Forecast

• 2011 State of the County
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Presentation Notes
Here’s a quick summary of the highpoints of our agenda today. We have three presentations full of information pertinent to you and to our community. 
 
I’ll begin by highlighting parts of the 2011 Indicators report, which helps illustrate how our community is performing. 
 
Then, Dr. Jerry Nickelsburg, Senior Economist for UCLA Anderson Forecast, will share his research and analysis of the California economic climate today and what we might expect in the coming months.
  
And to conclude today’s presentations, Efren Carrillo, recently elected Chair of the Board of Supervisors, will present this year’s “State of the County” address.



Director

Executive
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Presentation Notes
To To begin with, I’d like to thank the companies that have helped support the Economic Development Board’s research program. Please join me in a round of applause for our major sponsors… 



Sponsors



Why Indicators?
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Presentation Notes
This morning, you will find at your table the Economic Development Board’s Indicators report, which began six years ago in an effort to give a realistic snapshot of where we are as a county, and of how we are doing compared to our neighbors in the areas of the economy, environment, health, society, tourism, and workforce. 
 
This year we added competitiveness to the areas we have analyzed. The EDB produces a large number of economic reports each year, but we consider this one of our most important efforts. We hope you will take the time to read this after our program this morning.
 
We produce the Indicators report for two reasons: first, to enable community leaders to recognize trends and get ahead of problems, which can lead them to take action. Second, the report is used by companies for business and employee relocation and retention. They can use the report to show indicators related to our quality of life and how Sonoma County compares to neighboring areas.

The report before you is a condensed version. However, the full report will be available on the EDB’s webpage this spring as complete annual information for 2010 becomes available. For now, I want to highlight just a few areas of the report.




Trends







Positive Trends

Concerning Trends

Unclear Trends
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This year’s report contains summary trends that measure Sonoma County’s individual performance based on one, five, or ten year periods of observation. Trends identify emerging needs, which provide community leaders with a chance to get ahead of issues and help propel us forward. 
 
The report has evaluated positive, concerning, and unclear trends. In doing so, it has identified many significant changes that have taken place in Sonoma County over various time intervals. Let’s start this morning looking at some of the positive trends we’re facing.



Two Indexes on
Competitiveness





Quality of Place

Innovative Environment
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We compiled indicators used in the main report to create two indexes to compare Sonoma County to the state and seven counties.  We have defined competitiveness as the ability of local goods and services to compete in national and global markets. We chose to use indexes because they can be used quickly to compare regions.  We will be looking at two different indexes to measure competitiveness. 



Quality of Place Index
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The first measure of competitiveness, is our index on quality of place. The quality of place index uses indicators such air quality, crime rate, commute time, access to health care, presence of culture and recreation, and per capita income.  The Quality of Place index is similar to measuring factors contributing to our quality of life, this is relevant because quality of life is often considered our most important economic asset.   

What counties are ranked higher than us? You might not be able to see…but Napa and Marin are the only counties with higher scores than Sonoma County, as we rank higher than the other counties and the state.  Sonoma County ranks third on the Quality of Place index primarily because of good air quality, low crime rates, high access to health care, and high per capita income.  However, Napa and Marin rank even better than Sonoma County for commute time, access to heath care, culture and recreation, and per capita income. 



Innovative Environment Index
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Our second index is our Innovative Environment Index, which measures how well our business environment supports and encourages new and growing businesses.  The innovative environment index uses indicators such as labor cost, employment in technical professions, concentration of small businesses, and educational attainment.  We have put together this index because innovation is key to our economic future.  Sonoma County ranks third of seven counties on the Innovative Environment Index. 

Refer to the Indicators report for more information detail on the indexes, indicators, methodology, sources, and how Sonoma County ranked. 

This is our first year doing the competitiveness indexes, and we would welcome your suggestions! 

Finally, as the last part of my talk, I’d like to describe three projects we have developed to help our economy and invite your involvement. 



Restaurant Week
www.sonomacountyrestaurantweek.org

Presenter
Presentation Notes
The second project addresses the “off-season” for tourism and particularly restaurants and is designed to stimulate these industries.  We are pleased to announce Sonoma County’s second annual “Restaurant Week.” In your folder, you’ve received this flyer (hold up). Restaurant Week 2011 will be taking place from February 21st-27th.  The event is designed to attract tourists to Sonoma County and boost sales and revenue for local restaurants, wineries, and other tourism-related businesses during our low season.  Last year, the estimated total economic impact was $1 million and 90% of participating restaurants saw both an increase in customer traffic and an increase in revenue compared to the same week last year. 

This year, over 100 participating restaurants will be offering special three-course menus using locally sourced ingredients. We hope you’ll take advantage of these special opportunities. 




Innovation Action Council
www.innovationcouncil.org
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Finally, the next phase of the Innovation Action Council will be getting underway this spring.  We are lucky to have fifteen people serving on this project, which is being chaired by Bill Carson of Windsor Golf Club and Rooster Run Gold Club in Petaluma, and Oscar Chavez, the Executive Director of the Community Action Partnership.  The Council is developing a locally based program based on what local businesses say would help them create more jobs. To determine needs of local businesses, several “focus group” sessions with key economic clusters will be conducted.  The findings will be brought back to the Council and the goal is to develop an action plan by this summer to make Sonoma County successful and more competitive in generating jobs locally. 



Overall, Sonoma County
remains Competitive

Strength: Quality of Life

Challenge: Sustainable Economy
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In conclusion, as it has for some time, our greatest strength remains our enviable quality of life. �
Our greatest challenge is to build a sustainable economy for the future. To strengthen our economy we will have to work together to grow jobs and businesses.









Next up…
• Dr. Jerry 

Nickelsburg

UCLA 
Anderson 
Forecast
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And that brings me to our next speaker, Dr. Jerry Nickelsburg, Senior Economist for the UCLA Anderson Forecast, presenting: “The U.S. and California, Is The Recovery Here at Last?”
 
We are pleased to welcome Dr. Nickelsburg for the second time to our annual State of the County breakfast. The UCLA Anderson Forecast is the most widely followed in the state, and has been unique in accurately predicting many of our state economy’s fluctuations. 
 
Dr. Nickelsburg is a regular presenter at economic conferences and has been cited in the national and local media, including the Financial Times, the Wall Street Journal, the New York Times and others.. He received his Ph.D in economics from the University of Minnesota. Let’s give him a warm Sonoma County welcome!
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